SB Order No. 33/2021

F.No. FS-13/4/2021-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi-110001
Dated: 29.10.2021
To,

All Head of Circles / Regions

Subject: - Regarding introduction of “PM CARES for Children Scheme,
20217

Madam / Sir,

The undersigned is directed to say that Ministry of Finance (DEA) has
introduced ‘PM CARES for Children Scheme, 2021’ vide its notification No.
G.S.R. 723(E) dated 06.10.2021 received through MoF (DEA) O. M. No.
14/1/2019-NS-Pt(1) dated 08.10.2021. Copy of notification is attached for
information

2. Detailed Standard Operating Procedure (SOP) for operation of the
scheme has been prepared in consultation with the Nodal Ministries i.e.
Ministry of Finance (DEA), Ministry of Women and Child Development and
CEPT, Chennai is attached herewith.

3. Detailed Standard Accounting Procedure (SAP) will be released
shortly after receipt of Head of Account and GL Codes from the PA wing.

4. It is requested to circulate this scheme to all Post Offices for
information, guidance and necessary action.

5. This is issued with the approval of competent authority

Enclosed: Annexure -A & B Your’s Sincerely

23{1e{202).
(Devendra Sharma)
Assistant Director (SB-11)



Copy to:-

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member

(O)/Member (P)/ Member (Planning & HRD)/Member (PLI)/Member

(Tech)/AS & FA

4. Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI

Directorate

6. Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General
(PAF)

7. Director, RAKNPA / CGM, CEPT / Directors of all PTCs

8. Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board/ All Deputy Directors General

10.All General Managers (Finance) / Directors Postal Accounts / DDAP

11.Chief Engineer (Civil), Postal Directorate

12.All recognized Federations / Unions / Associations

13.The Under Secretary, MOF (DEA), NS-1I Section, North Block, New
Delhi.

14.The Under Secretary, Ministry of Women and Child Development for
kind information and further necessary action.

15.The Joint Director & HOD, National Savings Institute, ICCW Building, 4
Deendayal Upadhyay Marg, New Delhi-110002

16.GM, CEPT, Mysuru - for uploading the order on the India Post website.

17.Dy. Director, CEPT Chennai for information and configuration in Finacle
accordingly.

18.ADG (OL) for information and Hindi Translation of SB Order.

19.Guard File

WM

o



ANNEXURE-A of SB Order No 33/2021

It 4. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

Gr.50.-31.Te.-31.-07102021-230223
CG-DL-E-07102021-230223

STETHTT
EXTRAORDINARY
AT II—ETvS 3—39-9Us (i)
PART II—Section 3—Sub-section (i)

JfAFE F THAT
PUBLISHED BY AUTHORITY

|, 581] 7% fieett, JEeufaaT, daqa 7, 2021/31fa 15, 1943
No. 581] NEW DELHI, THURSDAY, OCTOBER 7, 2021/ASVINA 15, 1943
IENREIEE
(e = fawmT)

7% feeft, 6 srrqae, 2021

T.HLRA. 723(37).—Fet T ¥, TR 999 dadq Jiafaam, 1873 (1873 &7 5) it om=T 3%
ZIRT Y& SIRAT T TART FXd g eI ©6H aardl g, 40 -
1. (1) T T T | 719 Tl & (70 TeTHEAT a@<d =hid, 2021
(2) T TSI § IHF THTIF AT A T TG gNIT |
2. qRHTITE:--
(1) =8 b9 | ST aF o G2 | =97 STuferd 7 gr,--
(F) “GTAT’ | TH Thid & T ST | QAT 97 Grav S99 2
(@) “ETATETE” | BIASHTa! aTa ATId g, Toreeh 719 & @raT 1o BT ST &;
() “sTferf=m” & AT a9q da A=A, 1873 (1873 FT1 5) AT B ;
(%) “wafera FTasReor ¥ g8y i AW % T07 Y94 % TN 6 (o0 qigar sfiT are
e wemer srfna g
(F) “FeAT H a@” T 11.03.2020 7 11.12.2021 F = it arg Atia g, e s
FTereh, OTE 3ToTeg au &l 3 TUT Aal 6l &, & Aar-9d7 1 AT SATAT TSI rat qra7-
O a7 ST T JTar-Toar AT U fAfere dverE i wiae-19 gl & w0 Jo
BIE &

5716 G1/2021 1)
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(F) “GTET G T ARG F qg a0 A0S 2, ey =i & s1ef e |ar e S g;
(B) “TEY H TH ThIH T IUTTG TET AT &;

(ST) “|reTeoT W § AT a9 qagd qrhrer e, 2018 i g

(

) “HITH GTATATEE” | Faterd e gioreee At g, s =0 ©hi & o= |1 % y=rad
& TATSI o {oIT §2ersh & =7 § H1d F;
(=) “chr grRTEd” & arereht & forg Jemea=it seva |, 2021 9% 7T 7 are @
HATAT GIT ST HETGe ATy &,
(2) I 9r&aT AT ST F, ST THH TIFT g 3T TATIT A1 8, T FHHET: dar 72 R, ST 307 AT HTwT
A AT AT H 2
3. GTar GreAr — (1) oY 9 wreremer, e gear £ aa &, e serg a9 it g qor a8 A g
ST ST @11 Giee il A &l FSE a9 & qel goll &, & (10 T AR & SAHIE <6 e
F w ¥ gatea e aforee & a1 SrEenmet & 979 | GTar 9T ST T

U ThI AR & el =T qr= freT wraemTet & o Uaer |rar |rar ST ST, ST @rar g
T AT HT A5 a9 AT IHA ATF AL T 2 |
(2) = T o e 977 3 % 3T =T (1) F T AATSTSTET & Fara s T G1aT Agl @IeT ST |
(3) I=T 1 § GTAT G o ToIT ATerae AT ThiH fQerT=aent & Tefi= 9T BIAaRITer & Haterd Srieermr
FT AATEATGE TEqTas 7 g |
4. 9T ;- (1) ART THHLT ATHIT Fae T0H Fa2 [ &, @rar @i & TF 76 & Sa< 7= & TS
ool # gerfafafee Sfe & frar srom -

(ST, SR TR ThHed TR SURTETT FXd gu areot)

qrft
GTaT @i & 99 91 qRagar AT THLT AW (¥TAT H)
BECHTET T g (e it g (R =T0)
1 a9 17 2,87,870
2 aF 16 3,09,750
3ag 15 3,33,290
4 7% 14 3,58,620
5a 13 3,85,870
6 T 12 4,15,200
7 g 11 4,46,750
8 I 10 4,80,710
9y 9 5,17,240
10 a9 8 5,56,550
11 79 7 5,98,850
12 79 6 6,44,360
13 7 5 6,93,330
14 7% 4 7,46,030
15 7 3 8,02,720
16 79 2 8,63,730
17 a9 1 9,29,370
18 7 fi¥ 39 I 0 10,00,000
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(2) druw Faw [t & uwged AfvEr it TWOET FT F TASET 6 0 9T BEERITET S SRTHT
STPH T A H X g0 a9 i §edT g |

TGN TET — 4 HTH FT AT F 9T FAGHTEr & o0 ke THHed ATHET U a9 §i o % foru
Aty = grft | == waTe, 12 3 9 AT Y 311 % 9T WIAQMITer & o7 TIhe UHed ATHarT T
13 a9 &t oy & forw fAfAtes e it | |TE i =T 67 et ot |5eam &7 o e I a9 & quiitehd 7
o ST

(3) =T 4 F IT-UIT (2) F ATHIT TG AT AT AU UHHeT ATHaTT, Aot A<y F2F @rar
T % @A § STHT AT [GIT SITUIT TAT AThe ATHET 10 FTE T T ST GTaT T #hf 3 18 a9 21
SATAT

(4) ETAT &TF & 18 AW T A FT g U<, 10 ATF FAT HT [Her o AT I G1qT, QAT 9T HT Tl
FTAT BT STTUIT TAT ETAT 9T 6 18 aF & 23 qT T S FT g T ol SAaTd o (70 e T qLHRT FIT
THT-THT 9T AATATEG T TET T9 (HTTEF A0 G1aT) Fhie, 2019 9T FT] AT il &% AT |

(5) =TT 9T FIASRTET 2q Tohe ST 18 AT AT ITH SATe hl A HT 97 3 o IT-UT (1) F T=qF &
ST @TAT G f ATE &l gl 147 7, 10 TG T FT AIhe THIT ATHITT I FEASHTE! 6 9187 9T
THA GTd § STHT (AT ST @97 10 A& €90 61 =78 9% @raremee & 23 a9 6l g 1 g d% AT

THALT ATHGTT F STHT g 6l ARG | 39 AT & 70 Feald G g GHT-9897 98 TATA e =rd
LT F9d (ATTEE AT @1aT) Thid, 2019 T2 AW IHI THATIT AT hl 3T AT |

5. ST 9T TS — (1) 9T FEASHTEl & @10 § AT THALT AW 10 1@ 0 T S0 S
FTATETE T A 18 aF Bl ST 3 |

(2) =T @TET 92T 4 % IY-U7 (5) § GIET AT 8, a7 GTaT HIHF AT Thid o &9 § TATd g T i
AT 4TS AT § e UHHALT ATHETT % STHT g4l qg & Uk A 7 219 9¥ G1aT 9T wf §a7
g |

(3) 10 @& ®qU ¥ AT F ATT Uwe GTAT, GTAT GTF & 18 TW &1 B I HTHH AT THIA o & §

JATITd gIVT 4T @TAT 9TF & 18 a9 & 23 qW T MY FT g qF il AATer & 0 Fegl T TR G
THI-FHT 9% TATATAG T TR T (AT AT @1aT) T, 2019 9% AR AT il 3T AT |

(4) T & A TieaaedT e 9% @Td § e UHHed AT R STHT FIA 97 TS0 Ha (AT
SITUATT &Y 7t 10 9T 90 £T [H{er 3 |17 @ier T Uhet @ F T /I qa 479 9¥ ST4T qg1 30T
STTAT &, A7 UH 4TS 9% his ATd14<h ATl STord Agl g |

(5) |TAT 4T o 23 U Fl AT FT I IT A5 AT Ha qgl AT STUAT |

(6) SATST Tl TFH FAT & HehedH dgiUTH qoh U (hIT STTUIT S TH TSI o o7 T=19 T67 47 399
srfers &Y T T UF T GIAT SATUIAT AT T=19 0 F 79 7 69 7 SUAT FL &0 JT0IAT |

6. @Td HT TATAT — (1) T37 3 F IT-9=T (1) F LA AT TAT GTAT (AT T DA il TG T A5G
Y I FHH ) AT GT3F 3T GAEd (ST AfTeee % A1 646 @ & &9 ° FATd g |

(2) SISTTE AT AT IHH ATF T % GTAT GTLF & (o0, G273 F IT-U7 (1) F I * A, @rar g
BT FATSHT TEATAST TEQd HLA & THT UShe @I F &9 § TATTd AT ST |

7. G4 & 997 § I3 9 BT — (1) AeTaT GTaT o7 = o g =0l 90T H @I 7 Te-2 | e 07
ez FT 3T STuer For frog-Faa e § sfiT arewer o uaed sravhe SAT9ETT w3 @rar 81w &
EESRER IS I

(2) @ T THI-IF T AT Fvg FIAT SATATT A5l gMT |
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8. GTAT a7 AT — ThIH FHT ORI GTAT &TCF 6 18 AT hl AT T B o THT ATThe THALT ATHTT 10
AT FAT 1 T g 3T ST @TAT &1 6l g 23 qY &I SATAT & AT I FohTAT @TaT 813 i Graaqid w7
T3 SITUAT 9T @1 FT T89-2 § a9 w8 FHY [@FT STUA |

9. TR T Yav — 2T ST a7ef AshTe HoATerT Aee FTATAT ST TAT ThIT il AT FIA I ITH
TATAA | Fataa aeft oo 7 <@m T, e swavia a9t 9874, Bl sl 9891, °rd @i,
ATThe THALT ATHET FT Ha1T, T Gl 3T FEATWUTE-aTT AT 37 Rty &1 i, &
Tl STHT FAT AT TR, FIITFAAT F G AT ATHFHLT o6 qTT TH=aT o 8 |

10. T ¥ v FAT — T FEASRRAT F o o & arteeft Rgiar % saqame =hm Haa aioagar
FATY (FATS wuee) it gRit qoT frow-Fa7 [ & sravhe uawqed e oY a6 #7 [aerT g1 1
= &7 g1 SATOAT |

11. GreTer Rt T AR] SMT — TeTeer FIEt F ey, FamETes, 39 v F g9y § 9wy g e
fore =o = § 1% ey T8 U E

12. T &7 it aiRe — ST Fe<q TR FT Tg AT T AT § 1o =H Thid & (hegl STl &
TATAT | GTAT 9TCF HI THET FIOATS &l ol &, Al ag a9l T Y d@ag oy ST arer 1o &, 39
O ® ST AT\ T o SIS | &G T gl, U @1am 9 & qad § I Iqad J7 ST =l I &l
forerer 7wt |

[FT. &, 14/1/2019.TATH(WT.1)]
9T =T, S A=

TE T -1
TETAHAT GTRT qTeThi T @I ©hid, 2021 3 refier Grar @re & o sreee

BIG
TECHTEEY
GTATLTLR FT HIe]
IEEEALY
T,
AT e, E | R E I E o R i o B L L £ A = T 9T TLTHAT
EIT ATAHT ol @1 Tt ), 2021 % T @1aT Frere & ofT e T 2 |
2. HA/ZHA, TEITE FT H oo, TR GEATALUT/AH/SRITAL s .
SLEA £ FRUTTRT 3z 17 0 ST FRAT 2

3. I FIATITH & foawm

(TTATETF * TATEH g sl BqTd | &1 9L 9T g): ot aforeee,

4. GTATTTHRT 7 Foraor 289 T g -
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Grdr grdeh 1 J1H

forT

foar #7197

sr fafr (fem/mmg/a) siw orsat
T

A T 9 7 T
(T./aTEE /ST RaT JTTEreRTr)

ATYTT HeqT

I Fa7 (T ST BY)

EICIECIC Ry

TH TaT AT I B0

TAYTT qaT

T a4

T TEqTAS T faaor
(FATETT/3T)

T, 2 e, B,
G5 T TT USRS RRSRRPRS
T, 2, e B
G5 T TT USRS RRSRRPRS

H ThIT &Y 99F-997 9 ST TR0 [0 S9eei 9% A1) TR & ITGl Y Gl a49d Tedigd =aH-
2018 T 9T FHTA FT T4 T &l

GTATETH/EIH ATATET % geaTeas AT S & e
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a9 e
(et sl srafera & STe @TareTes 3 18 a9 i 3 I 6 <+ 8Y)
B H e = sfeafea =xftr (31) i amfacteoa #ar g, S 79
g it FRafa & st=x a+ft sairat 1 Srese 937 9o & 967 § g1 | STHT A1 3 gHi
FEH., | AR QI IAT | ATREAEET HAAEEH K HIAS | qTAAT T | AT AT
=Tf<h &1 AT 37 srfer A sy | §  AmeiAatdt | e THfa =Tt
GER] T 2D M R NEED
(3eFfeT) e
1
2
3
4
STET o ST AT T e, U ATHIAG LA STaTe o/e

/AT RE TR 17 1= IS

GTATETE % gEaTe? AT R[S & e

TqEAH TSR o FEATeAT AT qaal




[WTT I—=vE 3(i)] HTL T (ST TETLTI0T 7

T&Y -2
GTdT §€ FA & 0T sraee
ST FT ATH
e
CIGIRE R

1. | OTH TH/STHT THIE STHT FXAT g ST ST ATl 8 FIA 6 (o0 A Fdl gl

2. @ TIFAT 7 A .o (e 39 fRafa & 9 ST § gt @rar 9Ragdr 17
T I 1% 93 gl SATdT 8)
3. FIAT @1 § 9T AT sl (A 7Y FET §F @rar qedr Ell

(FTAT FTATAT FT ATH) TT AT FL|
EREI
FoaT RATE gTHe/srarse Tt = ST #
GTATE T /Fh @TATETER/ATA A Qe /e STIfahT & geameds a7 S F1 =
(RIS T e ST FTATA F = ATE FIT ATId AT ST 112 0)

TS T
(FTATAT 3 ITANT F o0 2Y)
SIEAEC VIO

NUGIGHECE]
SRS 7
(+) ST THTAT FT
(==)3rter STt o 10 saTS Y At T
Ferdl Tf e g =T
ESUEEIRIRNE F T
e T (ATHST ) (ersaT ®)

TTECHTEST & ZEATeaAT
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BRI
(BTATETEH/HIh FTATETEE/ AT T /farfes ITfeamrT T w37 ST 1)

EETEIE I T KA I - SN 1 R4 = U [FTAT T&AT ..o H AT FIT AT
(= H) (eTsaT H) |
SIRAEC]

GTATL T /HIh TAT GTea/AT St/ e

SALTTEHRTT  ZEATEA/AS FT o=
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, the 6th October, 2021

G.S.R. 723(E).—In exercise of the powers conferred by section 3A of the Government Savings
Promotion Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme, namely:-

1. (1)This Scheme may be called the PM CARES for Children Scheme, 2021.
(2) It shall come into force on the date of its publication in the Official Gazette.
2. Definitions.-
(1) In this Scheme, unless the context otherwise requires,-
(a) “account” means account opened in post offices under this Scheme;
(b) “account holder” means beneficiary child in whose name the account is held;
(c) “Act” means the Government Savings Promotion Act, 1873 (5 of 1873);

(d) “concerned authority” means the Ministry of Women and Child Development for the purpose of
coordination and overall management of this Scheme;

(e) “date of event” means the date between the period 11.3.2020 to 31.12.2021 during which the
children who had not attained the age of eighteen years, lost both parents or last surviving parent
or both adopted parents or sole legal guardian to COVID-19 pandemic;

(f) “date of opening of account” means the date on which the account is opened under the scheme;
(g) “Form” means forms appended to this Scheme;
(h) “General Rules” means the Government Savings Promotion General Rules, 2018;

(i) “joint account holder” means the concerned District Magistrate, who shall act as the guardian
for the purpose of operation of the account under the Scheme;

(j) “scheme guidelines” means the guidelines issued by the Ministry of Women and Child
Development on PM CARES for Children Scheme, 2021.

(2) Words and the expressions used herein but not defined shall have the meanings respectively
assigned to them in the Act and the General Rules.

3. Opening of account.-(1)  An account may be opened in the name of a beneficiary with the
concerned District Magistrate as joint account holder for an eligible beneficiary who has not attained the
age of 18 years on the date of event and has also not turned 18 years on the date of opening of account, in
accordance with the scheme guidelines :

Provided that a single account may be opened for a beneficiary otherwise eligible under the scheme
guidelines who has turned 18 years or more on the date of opening of the account.
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(2) No joint account shall be opened under this Scheme except as provided under sub-paragraph (1) of
paragraph 3.

(3)The application for opening an account in Form-1, shall be accompanied with the documents of the
eligible beneficiary, as specified by the concerned authority, under the scheme guidelines.

4. Deposits.- (1) The upfront lumpsum contribution shall be made only from the PM-CARES Fund, within
one month of opening of the account, in the manner as specified in the Table below:-

(TABLE SHOWING AGE-BASED UPFRONT LUMPSUM CONTRIBUTION)

TABLE
Age of the eligible beneficiary at Maturity Upfront ng:[;::::;ei;mtribution
the time opening of an account (No. of Years) (rounded off)

1 Year 17 2,87,870

2 Years 16 3,09,750

3 Years 15 3,33,290

4 Years 14 3,58,620

5 Years 13 3,85,870

6 Years 12 4,15,200

7 Years 11 4,46,750

8 Years 10 4,80,710

9 Years 9 5,17,240

10 Years 8 5,56,550

11 Years 7 5,98,850

12 Years 6 6,44,360

13 Years 5 6,93,330

14 Years 4 7,46,030

15 Years 3 8,02,720

16 Years 2 8,63,730

17 Years 1 9,29,370

18 Years and above 0 10,00,000

(2) For purposes of computation of lumpsum contribution from PM CARES Fund, age of eligible
beneficiary shall be the number of completed years on the upcoming date of birth.

For example. - The upfront lumpsum contribution amount for 4 month-old eligible beneficiary shall be the
amount specified for one year old. Similarly, the upfront lumpsum contribution amount for 12 years 9
months old eligible beneficiary, shall be the amount specified for 13 years old. Any number of months and
days shall be rounded off to the next complete year.

(3) Age-based upfront lumpsum contribution, calculated as per sub-paragraph (2) of paragraph 4, shall be
deposited in the account of the account holder by referring to the Table and the upfront contribution shall
become Rs. 10 lakh when the account holder attains the age of 18 years.

(4) Upon account holder attaining the age of 18 years, the said account with corpus of Rs.10 lakh, shall
become a single account of the account holder, and bear the rate of interest applicable on the National
Savings (Monthly Income Account) Scheme, 2019, as notified by the Central Government from time to
time, for the duration from the account holder attaining the age of 18 years to 23 years.

(5) For a beneficiary otherwise eligible but has attained the age of 18 years or more as on date of opening
of account under the proviso of sub-paragraph (1) of paragraph 3, the upfront lumpsum contribution of Rs.
10 lakhs shall be deposited into a single account in the name of the eligible beneficiary and the corpus of
Rs. 10 lakhs shall bear the same prevailing rate of interest applicable to the National Savings (Monthly
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Income Account) Scheme, 2019, as notified by the Central Government from time to time, for the duration
from the date of credit of upfront lumpsum contribution in the account till the account holder attains the age
of 23 years.

5. Interest on deposit.- (1) The upfront lumpsum contribution in the account of an eligible beneficiary
shall become Rs. 10 lakh when the account holder attains the age of 18 years.

(2)If the account has been opened under sub-paragraph (5) of paragraph 4, the account shall operate as a
monthly interest scheme and the monthly interest shall be payable to the account holder on completion of a
month from the date of credit of upfront lumpsum contribution in the account.

(3) The single account with a corpus of Rs. 10 lakhs shall operate as a monthly interest scheme once the
account holder attains the age of 18 years and shall bear the rate of interest applicable to the National
Savings (Monthly Income Account) Scheme, 2019, as notified by the Central Government from time to
time, for the duration from the account holder attaining the age of 18 years to 23 years.

(4) Interest shall be paid on the credit of upfront lumpsum contribution in the account on a prospective
basis under the scheme and if the interest payable every month from the single account opened with a
corpus of Rs. 10 lakhs is not claimed, such interest shall not earn any additional interest.

(5) No interest shall be paid once the account holder attains the age of 23 years.

(6) Interest shall be rounded off to nearest multiple of one rupee and for this purpose any amount of fifty
paisa or more shall be treated as one rupee and any amount less than fifty paisa shall be ignored.

6. Operation of account.- (1) The account opened as per sub-paragraph (1) of paragraph 3 shall operate as
a joint account with the account holder (below eighteen years as on date of opening of account) and the
concerned District Magistrate.

(2) For account holder of eighteen years of age or above, under the proviso of sub-paragraph (1) of
paragraph 3, the account shall be operated by the account holder as single account after submitting KYC
documents.

7. Premature closure of account.- (1) In the event of death of the minor account holder, the account
shall be closed on an application in Form-2 and the lump sum upfront contribution shall be paid to the joint
account holder for further transmission to the PM-CARES Fund.

(2) Premature withdrawal or closure of the account shall not be allowed.

8. Closure of account.- The Scheme envisions upfront lumpsum contribution becoming Rs. 10 lakhs at
the time of the account holder attaining 18 years of age and when the account holder attains the age of 23
years, the eligible balance shall be disbursed to the account holder and the account shall be closed on an
application in Form-2.

9. Scheme Management.— Ministry of Women and Child Development shall be the nodal office and shall
look into all matters pertaining to initiation and operation of the Scheme including problem-solving,
identification of beneficiaries, opening of accounts, payment of upfront lumpsum contribution, scheme-
related and beneficiary-wise accounting of credits or debits, scheme-related pay-in and pay-out,
coordination with other agencies during implementation.

10. Closure of the scheme.- The Scheme shall be close-ended except for eligible beneficiaries as per the
scheme guidelines and upfront lumpsum contributions from PM CARES Fund and upon settlement of dues,
this Scheme shall stand closed.

11. Application of General Rules.- Provisions of the General Rules shall, so far as may be, apply in
relation to the matters for which no provisions have been made in this Scheme.

12. Power to relax.-Where the Central Government is satisfied that the operation of any of the provisions
of this Scheme causes undue hardship to the account holder, it may, by order and for reasons to be recorded
in writing, relax the requirement of that provision or provisions in respect of such account holder, in a
manner not inconsistent with the provisions of the Act.

[F. No. 14/1/2019.NS (Pt.])]
ASHISH VACHHANI, Jt. Secy.
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FORM -1

Application for opening an account under PM Cares for Children Scheme, 2021

To

The Postmaster Paste photograph of the
account holder

Sir,

We hereby apply for opening of an account under
PM-CARES for Children Scheme, 2021 in your Post Office in the name of minor

2. I/We tender herewith Rs....................... [ RS ) in by
electronic transfer/cheque/DD No......................... date.......cooiiiiiiiiiiin, as initial deposit.

3. The details of the joint account holder
( To be filled only in case of account holder is a minor):  The District Magistrate,
.............................. District

4.The details of account holder are as under: -

Name of account holder

Gender

Father’s Name

Date of Birth (DD/MM/YYYY)
and in words

Details of Birth Certificate
(No./Date/issuing authority)

Aadhaar Number

PAN Number (If available)

Mobile Number

Email address if any

Present Address

Permanent Address

Details of documents attached

(Aadhaar/Others)
5. My/our specimen Signatures
Lo 2 PP
(023013 T
Lo 2 K PP
(023013 T

I hereby undertake to abide by the scheme provisions and Government Savings Promotion rules-
2018 applicable on the Scheme and amendments issued thereto from time to time.

Signature or thumb impression of account holder / joint account holder

Date: .ooovvviiiia
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Nomination
(Required only when the account holder has attained the age of 18 years)

6. Lo, hereby nominate the person(s) mentioned below to whom to
the exclusion of all other persons in the event of my death the amount standing to my credit at the time of
my death would be payable.

S.No. | Name(s) of the Full address (s) Aadhaar Date of birth | Share of Nature of
nominee(s) and number of | of nominee in | entitlement | entitlement
relationship nominee case of minor Trustee or
(optional) owner
1
2
3
4
As the nominee(s) at Serial NO.(S).....coveiiiiiiiiiiiiiiiiiee, specified above is/are minor(s), |
appoint
Shri/Smt/KUmari.........ooviiniiii i, S/0,D/IOW/O. ..o
.................................................. AdAIESS. .o
................................................................................................... to receive the sum due

under the said account in the event of my death during the minority of the nominee(s).

1. Signature of Witness..........ccoevveiiiiiiiiiiiiiiniiean.n,
Name & Address.......oocviviiiiiiiiii e
2. Signature of Witness........o.vvvivririiiiiiieiieiieneeeaenn.
Name & Address.......c.ooviviiiiiiii e
Signature or thumb impression of account holder
Place:
Date:
For use of Post Office/Bank
The account has been opened in the name of .......cccccoviiiiiiiiiiiiiiiii e ee .22l 0N
.................... under ............iceiiiiiiiiiieiiiiiiiienenn.... (name of the scheme) vide Account
No dated

Customer 1dentification NUIMDET. ......ooii et e e as

Nomination has been registered vide No........................... dated...............

Signature and seal of competent authority.
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FORM -2

Application for closure of account

Name of Post Office Date

Account Number

1. I hereby submit pass book/deposit receipt and apply for closure of the above-mentioned account.

2. Date of maturity of the account is ............................ (To be filled only in case where the account is
closed on maturity or after)

3. Please issue the amount of eligible balance in the account to my SB Account no.
standing at (Name of Account office).

or

Please issue a Demand Draft/account payee cheque
Signature or thumb impression of account holder/joint account holder/nominee(s)/legal heir(s)

(Thumb impression should be attested by a person known to Accounts office)

Payment Order

(For office use only)

Payment detail

Principal amount Rs.

(+) Interest due Rs.

(-) Recovery of overpaid interest Rs.

Deduction if any Rs

Total Amount due Rs

Pay Rs. (in figurers) (in words)

Date

Signature of Postmaster
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Received Rs .

Date

Acquittance
[to be filled by account holder/joint account holder/nominee(s)/legal heir(s)]
(In figures) (in words) By cheque/DD bearing
............................ dated....................../by transfer to Account NoO..........cceevererrernnee.

Signature/thumb impression of account holder/joint account

holder/nominee(s)/legal heir(s)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064

and Published by the Controller of Publications, Delhi-110054.



ANNEXURE-B of SB Order No. 33/2021

Standard Operating Procedure for opening of account under ‘PM CARES for Children
Scheme, 2021

Part A :- Process Flow

1. For operation of Scheme, two accounts will be opened in the name of beneficiary: -

a. Basic Savings Account: - In the name of Beneficiary with zero (0) balance. If the
beneficiary is minor, it is to be opened under the guardianship of the District
Magistrate

b. PM CARES for Children Scheme, 2021 Account: - In the name of Beneficiary. If
the beneficiary is minor, this account will be opened as a Joint Account in the name of
Beneficiary and District Magistrate, till the minor attains the age of 18.

Note: - Beneficiaries’ Funds will be credited in Basic Savings Account and by debiting Basic
Savings Account ‘PM Cares for Children Scheme Account’ will be opened. The monthly
interest after the age of 18 years and maturity value may also be credited in this linked Basic
Savings Account.

Process at Post Office level

2. After identification of beneficiary, the District Magistrate will submit two Form-1
(Account Opening Form duly verified) and KYC document of beneficiary at the designated
post office at the district HQ for opening of account Basic Savings Account and ‘PM CARES
for Children Scheme Account’ under PM CARES for Children Scheme, 2021.

3. After verification of Account Opening Forms and KY C documents concerned post
office shall create two CIF IDs, one each for beneficiary and District Magistrate for opening
of account.

Note: - i) New CIF for the District Magistrate is to be created through CCRC menu in
Finacle, with name as ‘District Magistrate’.

i) New CIF for the beneficiary is to be created through CCRC; while creating CIF
for the beneficiary, CIF created for ‘District Magistrate’ as mentioned in Step (i) is
to be entered as guardian CIF, if the beneficiary is minor.

iii) A separate guard file to be maintained in post office concerned for preservation
of Account Opening Form and KYC documents of beneficiary.

4. After Creation and verification of CIF, the post office concerned will open a Basic
Savings Account (under beneficiary scheme code ‘PRFTS’ for this scheme) in the name of
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Beneficiary under the guardianship of the District Magistrate and the District Magistrate will
also be the nominee. In case, Beneficiary has already attained the age of 18 years, the Basic
Savings Account is to be opened as Single Account and nomination should also be registered
in Basic Savings Account, as mentioned in the Account Opening Form.

5. After opening of Account, the post office concerned will print the passbook of Basic
Savings Account and handover to the District Magistrate on same day.

6. The District Magistrate will update the details of Basic Savings Account of the
beneficiary on the PM CARES for Children Portal developed by the Ministry of Women and
Child Development.

Process at Nodal Office

7. After opening and updating of all Basic Savings Account of the Beneficiary on the
portal the Nodal Ministry will transfer the fund online through NPCI by using ‘NACH’ for all
Basic Savings Accounts of the Beneficiary.

Note: - The amount transferred in each Basic Savings Account will be calculated by the
Nodal Ministry of the basis of the Table prescribed in para 4 of PM CARES for Children
Scheme, 2021 notified by Ministry of Finance dated vide GSR No 723(E) 06.10.2021. The
next DOB (Date of Birth) of beneficiary on the date of fund transfer will be taken in to
account for calculation of amount in accordance with PM CARES for Children Scheme, 2021
guidelines.

8. Chennai GPO is identified as nodal office for crediting ‘NACH’ credits in these
Basic Savings Account and Chennai GPO will post the amount in Basic Savings Accounts of
the Beneficiaries.

9. After receipt of fund in Basic Savings Accounts of beneficiaries, the account will be
opened under PM CARES for Children Scheme, 2021 centrally at Chennai GPO by debiting
respective Basic Savings Account with the CIF ID of beneficiary and District Magistrate on
the same day. It shall be ensured that a seamless transfer of funds (Debit/Credit) is carried out
between Basic Savings Account and PM CARES for Children Scheme, 2021 account.

10. CEPT, Chennai will provide technical support to Chennai GPO for opening of
account under ‘PM CARES for Children Scheme, 2021’ for smooth completion of this
important activity. CEPT will also provide the details of CIF IDs and SOL IDs linked with
the Basic Savings Account of beneficiaries of this scheme.

11. Nodal office will prepare a withdrawal slip for debiting the amount from Basic
Savings Accounts of this scheme and a pay-in-slip for crediting the amount in PM Cares for
Children Scheme 2021 Accounts. Nodal office will send both the vouchers along with the
detailed list of Basic Savings Accounts in which amount was debited for opening of account
under PM Cares for Children Scheme 2021 and the detailed list of accounts opened under this
Scheme, duly verified, to SBCO along with other vouchers.

12. The accounting of fund received through NACH and opening of account under
‘PM CARES for Children Scheme, 2021’ will be done at nodal office (Chennai GPQO). The
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nodal office shall verify and tally amount of fund received and accounts opened by
transferring from Basic Savings Account.

13. After opening of all accounts under ‘PM CARES for Children Scheme, 2021’ the
Chennai GPO will transfer these accounts in respective SOLs. No transfer fee will be
applicable, as it is being done on administrative reason.

Note: (i). If the age of beneficiary is minor, the PM CARES for Children Scheme 2021
account will be opened under scheme code ’PCFTD’ as Joint account in the name of
beneficiary with District Magistrate.

(if). If the age of beneficiary is 18 years and above on the date of opening the
account, the PM CARES for Children Scheme 2021 account will be under scheme code
‘PCMIS’ as a single account in the name of the beneficiary.

14. After opening of accounts under ‘PM CARES for Children Scheme, 2021’ by

nodal office and transfer in to respective SOLS, nodal office will share the details of accounts
transferred, to the post offices concerned through email.

Process at post office

15. Respective post offices will print the passbooks of account opened under ‘PM
CARES for Children Scheme, 2021’ and handover to District Magistrate, where Basic
Savings Account stands opened. Account number is to be written on the Account Opening
Form of the beneficiary.

16. District Magistrate concerned will hand over the passbook(s) to the beneficiary on
attaining the age of 18 years. The District Magistrate will update the details of account
opened under ‘PM CARES for Children Scheme 2021’ on the PM CARES for Children
Portal developed by the Ministry of Women and Child Development.

17. On attaining of age of 18 years, the beneficiary will submit revised Account
Opening Form duly filled with the nominee details along with KYC documents at post
office concerned and post office concerned will convert Joint account in to single account
(Mode of Operation is to be changed from 017 to 012 and joint holder is to be removed. To
get access for the menu for this activity, post office concerned will send email to CEPT
through CPC with details of two user IDs). The activity shall be completed within 5 working
days.

18. From the age of 18" year to 23" year the beneficiary will receive monthly interest
in his/her Basic Savings Account at the interest rate applicable for Monthly Income Account
Scheme.

19. At the age of 23 years, the beneficiary will submit account closure form along
with passbook of ‘PM CARES for Children Scheme, 2021’ account to the post office
concerned. Post office concerned will close the account and transfer the maturity value in to
beneficiary’s linked Basic Savings Account. The activity shall be completed within 5
working days.

20. Steps to be followed for Closure of Accounts by the concerned post offices.
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1). HCAACTD menu is to be used for closure of PCFTD / PCMIS accounts.

ii). PCFTD accounts — closure is allowed only on the event of death of beneficiary;
closure proceeds are payable through office account 0340 & thereby a cheque will be
issued to the District Magistrate.

iii). PCMIS accounts - Premature closure is allowed only on the event of death of
beneficiary; closure proceeds are payable through office account 0340 & thereby a
cheque issued to the nominee/claimant.

iv). After due verification of claim documents / closure application (Form-2), sanction
memo should be shared with CEPT through concerned CPC, along with two user IDs
for allowing closure process.

v). PCMIS accounts are to be closed once the beneficiary attains the age of 23; no
PMI is payable for this scheme.

21. After completion of opening of all accounts CEPT Chennai will provide the
following details for all accounts opened under the scheme to the Directorate.

a. CIF ID of the Beneficiary,

b. Date of birth of the Beneficiary

c. CIF ID of the District Magistrate,

d. Basic Savings Account number.

e. Date of Opening of Basic Savings Account.

f.SOL ID

g. Amount credited through NACH in Basic Savings Account.
h. Date of Credit in Basic Savings Account.

1. Account Number of ‘PM CARES for Children Scheme, 2021’
j. Date of Account opening.

k. Amount

22. Postal Directorate will share the above details to Ministry of Finance (DEA) and
Ministry of Women and Child Development for information and the data will be uploaded by
the district authorities (CWC, DCPU & Postal Office) in the PM CARES for Children Portal.

23. In case of event of death of the minor account holder, both the accounts will be
closed on receipt of application on Form-2 along with death certificate of the beneficiary &
passbook from the District Magistrate at post office concerned and the Lump Sum amount
credited will be paid to the District Magistrate by Cheque.

24. No premature closure will be allowed before attaining the age of 23 years of
the beneficiaries except on the death of the beneficiary.

25. In case of any technical difficulties faced, the nodal office or post offices may
refer the issue to CEPT, Chennai through email.
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Part B: - Detailed procedure for opening of account in Finacle at Nodal Office.

1. New Product Code PRFTD is created for this new scheme ‘PM Cares for Children
Scheme, 2021.

2. New Schemes — PCFTD & PCMIS are created in Finacle. PCFTD scheme is created
for opening TDA type of account under ‘PM CARES for children scheme, 2021” with
upfront lump sum contribution; PCMIS scheme is created for opening of MIS type of
account for PM Cares after the beneficiary attains 18 years of age for monthly interest
payment up to the age of 23.

3. Scheme PCFTD has minimum deposit period as 12 months (1 year) and maximum
deposit period as 216 months (17 years).

4. Scheme PCMIS has a maximum deposit period of 5 years.

Part C :- Steps to be followed by CBS users for opening of account at nodal office

(i) Note down the date & month of birth of the beneficiary from the CIF created by
the concerned post office.

(it) If the beneficiary already completed 17 years of age as on date of receipt of
account opening application, then only PCMIS account is to be opened.

(iii) Based on the table provided below, arrive at the amount of deposit and cross-
verify it with the details submitted by the District Magistrate.

Age of the eligible . Upfront Lump sum
beneficiary at the time Maturity Contribution
opening of an account (No. of Years) (In Rupees)

(Rounded off)

1 Year 17 2,87,870
2 Years 16 3,09,750
3 Years 15 3,33,290
4 Years 14 3,58,620
5 Years 13 3,85,870
6 Years 12 4,15,200
7 Years 11 4,46,750
8 Years 10 4,80,710
9 Years 9 5,17,240
10 Years 8 5,56,550
11 Years 7 5,98,850
12 Years 6 6,44,360
13 Years 5 6,93,330
14 Years 4 7,46,030
15 Years 3 8,02,720
16 Years 2 8,63,730
17 Years 1 9,29,370
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(iv) For account opening, HOAACTD menu should be used. This menu is not
customized to show validation warnings / errors like other account opening menus;
hence users should be very attentive to each field value entered during the account
opening process.

a) For example, if the DOB of the beneficiary is 20/12/2013, age at next birthday
(20/12/2021) is 8 years.

b) Value date >> 20/12/2021

c) Deposit/Instalment amount >> 480710

d) Deposit period >> 120 months

e) In criteria screen, enter the CIF of the beneficiary; select the scheme code as PCFTD.

f) In ‘General’ Tab, SOL BOD date is shown as Account open date. Mode of operation
to be entered as 017 (Joint B). No other details are to be entered in this tab.

g) In ‘Related Party’ tab, details of the beneficiary will be shown against Main Holder.
Guardian details are to be entered by adding another record.

h) ‘Relation Type’ of Joint Holder should be selected as ‘Authorized Signatory’;
Relation code is to be entered as ‘016° (Legal Guardian). CIF ID of ‘District
Magistrate’ is to be entered. Other details will be auto-populated.

i) In ‘Scheme’ tab, user should enter the value date as the next birthday of the
beneficiary; upfront lumpsum contribution eligible for the beneficiary is to be
entered in ‘Deposit/Instalment amount’ field; based on age eligibility of the
beneficiary, number of years of maturity is to be arrived and it is to be converted as
Months; this value is to be entered deposit period.

J) In ‘Scheme’ tab, Nomination option is to be selected as ‘N0’

k) In ‘Transaction’ tab, for ‘Transaction Creation During’ field, select ‘Opening’;
select transaction type as ‘Transfer’ and Debit A/c ID. as “BASIC Savings
Account Number”

) In ‘Renewal & Closure’ tab, Auto renewal Scheme to be entered as
‘PCMIS’. Auto renewal Interest Table to be entered as MISGN. Auto renewal
General Ledger Subhead Code to be entered as 32028

m) Again, click on ‘Scheme’ tab and check the value shown in ‘Maturity Value’ field. It
should be 10 Lakhs (10,00,000). If a different value is shown, either the deposit
amount or deposit period is wrongly entered and needs to be checked/corrected.

n) After entering all the above details, click on SUBMIT button. Account number will
be displayed on successful opening of the account

(v)  Verification of the account should be done using HOAACVTD menu; select Verify
option and enter the account number in Temporary A/c ID field.

(vi) All tabs should be visited and all the details mentioned above are to be cross-checked
before clicking on SUBMIT button.

(vii) Account opening transactions will be listed in Long Book Reports

(viii) This account will be auto renewed to PCMIS scheme on the day beneficiary attains
18 years, with deposit amount as 10 Lakhs (10,00,000).
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(ix) After the account is converted to PCMIS scheme, for MIS interest to be credited to
beneficiary’s Basic Savings Account, the same needs to be entered as interest credit account
for the above MIS account using ‘Modify’ option in menu HACMTD. Mode of Operation is
to be changed from 017 to 012 and joint holder is to be removed. This modification needs to
be verified by another user.

Note: - 1. At the time of conversion of account after attaining the age of 18 years, a revised
Form-1 with the nomination details to be filled by the beneficiary and KYC documents as
prescribed in Government Savings Promotion General Rules 2018 shall be obtained.

2.

After conversion of account, a fresh passbook (SB-5) shall be issued by the concerned
Head Post Office and to be handed over to the beneficiary.

This step is to be carried out at post office concerned (SOL) where the
PCFTD/PCMIS stands. Nomination is also to be done at the account SOL.

Part D:- Steps to be followed by users for opening Monthly Interest Scheme
Account - For beneficiaries who are aged 17 years or above)

For account opening, HOAACTD menu should be used. This menu is not customized
to show validation warnings / errors like other account opening menus; hence users
should be very attentive to each field value during the account opening process.

In criteria screen, enter the CIF of the beneficiary; select the scheme code as PCMIS.
In ‘General’ Tab, SOL BOD date is shown as Account open date. Mode of operation
to be entered as 012 (Single). No other details are to be entered in this tab.
In ‘Related Party’ tab, details of the beneficiary will be shown against Main Holder.
In ‘Scheme’ tab, user has to enter the value date as ‘day of date of birth ‘(birth day
of the beneficiary) and month/year as current month/year; in ‘Deposit/Instalment
amount’ field, amount is to be entered as ‘1000000’ (Ten Lakhs); based on age of the
beneficiary, number of months of maturity is to be arrived and it is to be entered
deposit period. Value date may be back value date or future value date. It should not
be beyond scheme introduction date, i.e. 08/10/2021.

ii.  Value date >>20/10/2021

iii.  Deposit/Instalment amount >> 1000000

iv.  Deposit period >> 50 months (As the beneficiary attains 23 years on

20/12/2025)
v. For example, if the DOB of the beneficiary is 20/12/2002, value date is to be
entered as ‘20/10/2021° if SOL BOD date is less than the day of birth, i.e. 20.

In ‘Scheme’ tab, Nomination option is to be selected as ‘Yes’ and nomination detailed
to be entered same as registered in Basic Savings Accounts of the beneficiary.
In ‘Transaction’ tab, select option ‘Opening’ for ‘Transaction Creation During’
field; select transaction type as ‘Transfer’ and Debit A/c ID. as Basic Savings
Account of the beneficiary.
Click on ‘Flow’ tab and check the monthly flows displayed.
After entering all the above details, click on SUBMIT button. Account number will
be displayed on successful opening of the account.
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For beneficiary who completes 17 years as on the date of receipt of account opening
application, while opening PCMIS account, value date is to be entered as date of the
beneficiary attaining 18 years and deposit amount of Rs.10 Lakhs with period 60
months.

For beneficiary who already completed 18 years as on the date of receipt of account
opening application, while opening PCMIS account, value date is to be entered as
day of birth date with month and year as current month/year and deposit period should
be arrived at calculating the number of months from current month to the month in
which the beneficiary attains 23 years.

. Verification of the account should be done using HOAACVTD menu; select Verify
option and enter the account number in Temporary A/c ID field.

. All tabs should be visited and all the details mentioned above are to be cross-checked

before clicking on SUBMIT button.

*khkkk
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